FAR Course Breakdown 


Minutes Seconds 
Introduction 
0.01 Course Introduction 39 31 
0.02 FAR Introduction 06 53 
Section 1 - Conceptual Framework & IFRS 
1.01 Generally Accepted Accounting Principles (GAAP) 26 01 
1.02 Conceptual Framework - Class Questions 03 16 
1.03 Elements of Financial Statements 23 22 
1.04 Fair Value Option Accounting 14 13 
1.05 Revenue and Expense Recognition 12 51 
1.06 Elements of Financial Statements - Class Questions 04 08 
1.07 International Financial Reporting Standards 20 33 
1.08 Major Differences Between US GAAP and IFRS 13 55 
1.09 IFRS - Class Questions 03 46 
1.10 Research Task Format 04 02 
Section 2 - Financial Statements & Revenue Recognition 
2.01 Balance Sheet 13 20 
2.02 Cash and Cash Equivalents - Class Questions 06 33 
2.03 GAAP Income Statement 12 54 
2.04 IFRS Statement of Financial Position 07 35 
2.05 Revenue Recognition Overview and Step 1 23 52 
2.06 Revenue Recognition Step 2 27 55 
2.07 Revenue Recognition Step 3 16 27 
2.08 Revenue Recognition Step 4 22 26 
2.09 Revenue Recognition Step 5 and Disclosures 15 48 
2.10 Revenue Recognition - Class Questions 19 32 
Section 3 - Investments in Debt & Equity Securities 
3.01 Investments in Debt Securities - Trading 25 22 
3.02 Investments in Debt Securities - Available For Sale 13 18 
Debt Securities - Trading vs. Available For Sale - Class 
3.03 Questions 07 25 
3.04 Debt Securities - Sale of AFS and Impairment Loss 09 41 
Debt Securities - HTM / Fair Value Option and Equity 
3.05 Securities - Fair Value Accounting 09 28 
3.06 Debt and Equity Securities - Class Questions 14 02 
3.07 Investments under IFRS - Marketable Securities 11 43 
Section 4 -The Adjusted Cost Method & the Equity Method 
4.01 Investments in the Stock of the Other Entities 33 50 
4.02 Adjusted Cost Method 15 37 


4.03 Cost and Equity Method - Class Questions 16 57 
4.04 Investments in Financial Instruments Under IFRS 04 48 
The Adjusted Cost Method and the Equity Method - Class 
4.05 Questions - TBS 11 29 
Section 5 - Financial Instruments & Derivatives 
5.01 Financial Instruments and Derivatives 16 48 
5.02 Fair Value vs. Cash Flow Hedge 10 58 
5.03 Embedded Derivatives 07 32 
5.04 Financial Instruments and Derivatives - Class Questions 05 36 
5.05 Derivatives and Hedging Instruments under IFRS 03 28 
Section 6 - Foreign Operations 
6.01 Foreign Currency 13 20 
6.02 Foreign Currency Exchange Transactions 13 27 
Foreign Currency Exchange Transaction - Hedging - Fair 
6.03 Value Hedge 13 16 
Foreign Currency Exchange Transaction - Hedging - Cash 
6.04 Flow Hedge 05 51 
6.05 Foreign Investees 11 12 
6.06 Foreign Operations - Class Questions 17 46 
6.07 Foreign Operations under IFRS 03 31 
Section 7 - Inventory 
7.01 Accounting for Inventory 23 11 
7.02 Inventory Costing Methods 09 47 
7.03 Inventory Costing Methods - Class Questions 17 26 
7.04 Dollar Value LIFO 20 52 
7.05 Dollar Value LIFO - Class Questions & TBS 08 37 
Lower of Cost or Market or Lower of Cost or NRV Rule 
7.06 (LCM or LCNRV) 09 37 
7.07 Inventory Estimation Methods 13 20 
7.08 Inventory Estimation Methods - Class Questions 04 18 
7.09 Inventory under IFRS 05 03 
7.10 Inventory under IFRS - Class Questions 05 03 
7.11 Inventory - Class Questions - TBS 11 37 
Inventory - Class Questions - Document Review 
7.12 Simulations 27 23 
Section 8 - Property, Plant & Equipment (PP&E - Fixed Assets) 
8.01 Property, Plant and Equipment - Fixed Assets 11 22 
8.02 Asset Retirement Obligation 07 24 
8.03 Capitalization of Interest 07 30 
8.04 Costs Incurred After Acquisition 07 35 
8.05 Property, Plant and Equipment - Class Questions & TBS 11 53 
8.06 Depreciation Methods 17 38 
8.07 Depreciation Example and Other Depreciation Methods 13 56 
8.08 Depreciation - Class Questions & TBS 09 48 
8.09 Impairments 10 38 
8.10 Impairments - Class Questions 03 17 
8.11 Non-Monetary Exchanges 13 45 


8.12 Non-Monetary Exchanges - Class Questions 16 12 
8.13 Fixed Assets under IFRS 18 12 
8.14 IFRS Fixed Assets - Class Questions 02 18 
8.15 PP&E - Class Questions - Document Review Simulations 34 33 
Section 9 - Intangibles 
9.01 Intangibles 16 41 
9.02 Goodwill 15 34 
9.03 Computer Software Costs and Other Assets 13 48 
9.04 Intangibles - Class Questions 06 25 
9.05 Intangibles under IFRS 07 50 
9.06 Intangibles under IFRS - Class Questions 02 06 
Section 10 - Receivables 
10.01 Receivables 15 48 
10.02 Sale and Pledging of Receivables 18 47 
10.03 Interest on Receivables 19 32 
10.04 Receivables - Class Questions 21 06 
10.05 Loans and Receivables under IFRS 03 52 
Receivables - Class Questions - Document Review 
10.06 Simulations 27 13 
Section 11 - Bonds & Present Value Tables 
11.01 Bond Terminology 25 48 
11.02 Present Value Tables - Time Value of Money 10 44 
11.03 Issuance of Bonds - Journal Entry 23 36 
11.04 Bond Retirement 02 13 
11.05 Bonds - Class Questions 10 21 
11.06 Bonds with Detachable Warrants 07 12 
11.07 Bonds with Warrants - Class Questions 09 04 
11.08 Bonds under IFRS 02 08 
11.09 Bonds under IFRS - Class Questions 04 16 
11.10 Bonds - Class Questions - TBS 14 26 
Section 12 - Accounting for Leases 
12.01 Overview of Lease Accountint 18 42 
12.02 Operating Leases 34 25 
12.03 Finance Leases - Lessee Accounting 24 30 
12.04 Sales Type Leases - Lessor Accounting 10 46 
12.05 Sale-leaseback Transactions 07 51 
12.06 Lease under IFRS 01 56 
12.07 Leases - Class Questions 19 20 
Section 13 - Liabilities 
13.01 Current Liabilities 27 57 
13.02 Contingencies 13 11 
13.03 Interest on Notes Payable 09 28 
13.04 Troubled Debt Restructuring 12 16 


13.05 Liabilities - Class Question & TBS 17 06 
13.06 Liabilities under IFRS 04 29 
13.07 Liabilities under IFRS - Class Questions 03 44 
Contingencies - Class Questions - Document Review 
13.08 Simulation 26 07 
Section 14 - Pensions & Postemployment Benefits 
14.01 Types of Pension Plans 23 37 
14.02 Pension Expense 29 26 
14.03 Pension Presentation 14 46 
14.04 Post-Retirement Benefits Other Than Pensions 06 53 
14.05 Pensions - Class Questions - M/C 18 38 
14.06 Pensions - Class Questions - TBS 12 26 
14.07 Pensions & Other Employee Benefits Under IFRS 04 59 
14.08 Pensions under IFRS - Class Questions 00 55 
Section 15 - Stockholders’ Equity 
15.01 Stockholders' Equity 14 11 
15.02 Treasury Stock 21 54 
15.03 Preferred Stock, APIC and Stock Option 34 40 
15.04 Retained Earnings and Dividends 16 49 
15.05 Presentation 08 08 
15.06 Stockholders' Equity - Class Questions - M/C 17 46 
15.07 Stockholders' Equity - Class Questions - TBS 22 37 
15.08 Stockholders' Equity under IFRS 06 35 
15.09 Stockholders' Equity under IFRS - Class Questions 01 06 
Section 16 - Earnings Per Share 
16.01 Reporting Earnings Per Share 20 44 
16.02 Earnings Per Share - Diluted 18 17 
16.03 Earnings Per Share - Treasury Stock Method 08 23 
16.04 Earnings Per Share - Class Questions 23 02 
16.05 Earnings Per Share under IFRS 01 07 
Section 17 - Reporting the Results of Operations & IFRS Financial 
Statements 
17.01 Statement of Earnings 14 43 
17.02 Discontinued Operations 08 48 
17.03 Comprehensive Income 02 41 
17.04 Reporting the Results of Operations - Class Questions 09 36 
17.05 SEC Reporting Requirements 08 30 
17.06 SEC Reporting Requirements - Class Questions 01 11 
17.07 IFRS Financial Statements 20 47 
17.08 IFRS Financial Statements - Class Questions 02 14 
Section 18 - Accounting Changes & Error Corrections 
18.01 Accounting Changes - Principle and Estimate 23 21 
18.02 Accounting Changes - Entity and Error 11 24 
18.03 Financial Statement Disclosures 08 21 
18.04 Accounting Changes - Class Questions - M/C 14 28 


18.05 Accounting Changes - Class Questions - TBS 06 08 
18.06 Accounting Changes under IFRS 02 34 
18.07 Accounting Changes under IFRS - Class Questions 01 19 
Section 19 - Accounting for Income Taxes (Deferred Taxes) 
19.01 Accounting for Income Taxes - Permanent Difference 15 53 
19.02 Accounting for Income Taxes - Temporary Difference 07 58 
19.03 Deferred Tax Liability Example 15 28 
19.04 Deferred Tax Tax Asset Example 10 14 
19.05 Deferred Taxes - Class Questions | 09 25 
19.06 Equity Method, NOL and Classification 13 41 
19.07 Deferred Taxes - Class Questions II 04 46 
19.08 Deferred Taxes - Class Questions - TBS 11 54 
19.09 Deferred Taxes under IFRS 04 34 
19.10 Deferred Taxes under IFRS - Class Questions 00 57 
Section 20 - Interim Financial Reporting 
20.01 Interim Financial Reporting 06 12 
20.02 Interim Financial Reporting - Class Questions 03 35 
20.03 Interim Financial Reporting under IFRS 01 08 
20.04 Interim Reporting under IFRS - Class Questions 01 21 
Section 21 - Segment Reporting 
21.01 Segment Reporting 17 05 
21.02 Segment Reporting - Class Questions 03 59 
21.03 Segment Reporting under IFRS 01 15 
21.04 Segment Reporting under IFRS - Questions 00 51 
Section 22 - Recognizing Revenue When Collectibility of Receivables is 
Uncertain 
22.01 Collectibility of Receivables is Uncertain and IFRS 18 54 
Collectibility of Receivables is Uncertain - Class Questions 
22.02 Questions 05 55 
Section 23 - Long-Term Construction-Type and Production-Type 
Contracts 
23.01 Long-Term Contracts 31 53 
23.02 Long-Term Contracts - Class Questions 05 10 
Section 24 - Going Concern Issues 
24.01 The Going Concern Assumption 04 12 
24.02 The Going Concern Assumption — Class Questions 02 55 
Section 25 - Statement of Cash Flows 
25.01 Statement of Cash Flows 15 43 
25.02 Statement of Cash Flows - Class Questions | 07 27 
25.03 Statement of Cash Flows - Direct Method 23 00 
25.04 Statement of Cash Flows - Indirect Method 13 03 
25.05 Statement of Cash Flows - Class Questions II 08 27 
25.06 Preparing a Statement of Cash Flows 31 55 


25.07 Statement of Cash Flows - Class Questions - TBS 07 08 
25.08 Statement of Cash Flows under IFRS 03 48 
25.09 Statement of Cash Flows under IFRS - Class Question 01 13 
Section 26 - Financial Statement Analysis 
26.01 Financial Statement Analysis 06 28 
26.02 Financial Statement Analysis - Class Questions 05 56 
Section 27 - Inflation Accounting 
27.01 Inflation Accounting 10 16 
27.02 Inflation Accounting - Class Questions 02 59 
Section 28 - Partnerships 
28.01 Partnerships - Operation 06 42 
28.02 Partnerships - Admissions of New Partner 20 56 
28.03 Partnerships - Class Questions 07 04 
Section 29 - Governmental Accounting 
29.01 Overview of Governmental Accounting 31 00 
29.02 Fund Types 22 43 
29.03 General Purpose Financial Statements 24 23 
29.04 Fund Financial Statements and Governmental Funds 14 29 
29.05 Proprietary Fund Financial Statements 09 13 
29.06 Fiduciary Funds and Notes and RSI 06 01 
29.07 Governmental Accounting - Fund Types - Class Questions 07 49 
29.08 Component Units, Infrastructure and Major Funds 08 05 
29.09 Fund Journal Entries - Class Example - Revenue 23 06 
29.10 Fund Journal Entries - Class Example - Expenditures 23 02 
Governmental Accounting - Journal Entries - Class 
29.11 Questions 06 46 
29.12 Interfund Transactions 07 26 
29.13 GASB Concept Statements 10 24 
Governmental Accounting - Government Wide F/S - Class 
29.14 Questions 07 46 
Governmental Accounting - Journal Entries - Class 
29.15 Questions - TBS 19 43 
Section 30 - Nonprofit Accounting 
30.01 Nonprofit Accounting - Financial Statements 21 09 
30.02 Nonprofit Accounting - Statement of Activities 10 01 
30.03 Contribution Revenue 20 20 
30.04 Functional Expense Analysis and Disclosures 08 04 
30.05 Contributions 13 56 
30.06 Hospitals - Private Sector 16 01 
30.07 Nonprofit Accounting - Class Questions 07 44 
30.08 Nonprofit Accounting - Class Question - TBS 18 32 
Section 31 - Business Combinations & Consolidations 
31.01 Business Combinations and Consolidations 25 31 
31.02 Steps in Applying the Acquisition Method 10 38 


31.03 Examples #1 and #2 at Date of Acquisition 33g | ES 


31.04 Example #3 at Year End 12 : 36 
31.05 Consolidations - Class Questions 06 : 06 
31.06 Example #4 - Noncontrolling Interest 10 : 03 
31.07 Example #5 - Noncontrolling Interest at Year End 13 : 49 
31.08 Intercompany Transactions 21 : 55 
31.09 Consolidations - Class Questions II os 19 
31.10 Consolidations - Class Questions - TBS 14 : 51 
31.11 Business Combinations under IFRS 03 : 42 
31.12 Business Combinations under IFRS - Class Questions oo : 41 


Section 32 - FAR Final Review 


32.01 FAR Final Review 07 : 30 


Section 33 - Document Review Simulations (DRS) Appendix 


33.01 DRS Introduction - Part 1 31 : 02 
33.02 DRS Introduction - Part 2 15 : 16 


TOTAL COURSE TIME ==> 46 hours, 58 
minutes, 36 seconds* 


* Lecture 0.01, the overall Course Introduction, is excluded from the 
above FAR part time totals. 


